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ABSTRACT

Privatization is the transfer of ownership from the state to individuals engaged in a business with implicit and explicit socioeconomic implications. It has been implemented in the Philippines for political and economic reasons, such as to rid the bureaucracy of the alleged corruption and cronyism of the previous Marcos regime.

This study aimed to determine the effect of the privatization of the public market on the revenue of meat vendors before and after the transition from the old public market to the new private market. It was conducted at Primark Town Center, located in San Fermin, Cauayan City, Isabela, with the cooperation of the meat stall vendors as respondents. The descriptive-comparative method was used as a quantitative research design. The study will answer the following questions: 
1. What are the socio-demographic characteristics of the respondents and their businesses in terms of age, sex, and years in the business? 
2. 2. What are the internal threats involved with privatization that may affect the revenue of meat vendors? 
3. 3. What are the external threats involved with privatization that may affect the revenue of meat vendors? 
4. 4. Is there a significant difference between the old public market and the new private market in terms of revenue, rent, and capital?
5. 
The majority of owners were female, with a frequency of 20. The internal and external threats involved with privatization had an average weighted mean of 3.76 and 3.82, respectively. Privatization positively impacted the financial performance of meat vendors in the public market, increasing their profitability and activity ratios.
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THE PROBLEM AND ITS BACKGROUND

Introduction

Public and private thought have become common dualities—or, perhaps more accurately, contrasts—that involve the state in one direction and the individual in the other. Privatization is the transfer of ownership from the state to individuals engaged in a business with implicit and explicit socioeconomic implications. During Margaret Thatcher's tenure as Prime Minister of the United Kingdom, the concept of "free market" ideology as superior to government bureaucracy emerged. Market management has been marked by intrigue and divisions, which have, to some extent, harmed market vendors. Among these effects are job losses among vendors, particularly women, youths, and people with disabilities" (Uganda Law Reform Commission and Ministry of Local Government).

Privatization was implemented in the Philippines for political rather than economic reasons. Former President Corazon decided to rid the bureaucracy of the alleged corruption and cronyism of the previous Marcos regime by selling state-owned enterprises (SOEs). Another political reason for the country's privatization was international financing institutions' demands for structural adjustment programs (SAPs) as loan conditions, as in the case of the energy sector under the Energy Power Industry Reform Act (EPIRA) (R.A. 9136). The public-private partnership (PPP) is one of the modalities widely implemented by the administration of former President Benigno Aquino III. Despite being considered a better version of the traditional asset-divested type, PPP raises many questions among the general public.

The Philippines' primary meats for production are pork and chicken, producing 1.5 and 1.4 million metric tons, respectively, in 2020. All meats (pork, chicken, beef, buffalo, and goat) experienced declining annual growth rates ranging from 6.1% to 14.4% from 2019 to 2020, while chicken production experienced the only positive increase in the compound annual growth rate (CAGR) of 2.9% as volume increased from 1.2 million tons in 2016 to 1.4 million tons in 2020. Beef production, in particular, experienced the largest decline in CAGR (11.2%) as volume declined from 184,105 metric tons in 2016 to 114,563 metric tons in 2020. Revenue in the meat segment amounts to $22,250.00 million in 2023.

Privatization can be asset sales, concessions, franchises, long-term leases, or outsourcing. Many citizens have become dissatisfied with the government's interventionist role in recent decades because it has failed to address the growing wealth gap between the rich and poor. According to the Indian academic Deepak Lal, all states, particularly those in third-world countries, are inefficient and self-seeking bureaucracies that create more problems than they solve and serve their own interests rather than those they purport to help.

The researchers aimed to know the effect of privatization of the public market on the revenue of meat vendors before and after the transition from the old public market to the new private market by conducting a closed-ended survey questionnaire that the respondents must answer.


Statement of the Problem

The study demonstrated the variations in revenue, rent, and capital caused by the transfer of meat stalls from the old public market to the new private market in Cauayan City, Isabela, in 2023. It sought to answer the following questions:
1. What are the socio-demographic characteristics of the respondents and their businesses in terms of:
1.1 Age;
1.2 Sex; and
1.3 Years in the business?
2. What are the internal threats involved with privatization that may affect the revenue of meat vendors in terms of:
2.1 Net revenue;
2.2 Cost of rent; and
2.3 Expenditure?
3. What are the external threats involved with privatization that may affect the revenue of meat vendors in terms of:
3.1 Customer returns;
3.2 Competition;
3.3 Business condition; and
3.4 Suggested retail price?
1. Is there a significant difference between the old public market and the new private market in involving the meat stall vendors in terms of:
4.1 Revenue;
4.2 Rent; and
4.3 Capital?

Hypothesis

There is no significant difference between the privatization of the old public market and the new private market in terms of revenue, rent, and capital involving the meat stall vendors.

Significance of the study

The result of this study is deemed significant for the following:
Government. The result of this study will help them comprehend and assist meat vendors with the issues associated with the privatization of the public market.
Community. The result of this study makes them realize they should be aware of market issues to become responsible citizens.
Meat vendors. This study will highlight the difficulties they encounter as public markets are privatized.
Other vendors. This study will help them gain knowledge about the effects of the privatization of the public market.
Researchers. This study will further expand their knowledge about the privatization of the public market.
Future researchers. This research can also be used as reference material for students undertaking similar studies.
Scope and Delimitation

This study limits its scope to the difference in revenue, rent, and capital before and after the transition from the old public market to the new private market. The researchers concentrated their study on the meat vendor at the private market in Cauayan City, Isabela, in 2023. The subject of the study is the meat vendors, who have been selling even before the public market turned private. There are thirty (35) meat vendors in Primark, Cauayan City, and Isabela, but only thirty (30) meat vendors served as their respondents to the study and were willing to answer the series of questions that the researchers asked. The respondents are only those who had been selling meat before the transition.

Definition of Terms

Capital. Money that vendors need to start a business.
External Threats. Problems encountered by the vendors within their customers or outside the company.
Internal Threats. Problems encountered by the vendors within or inside the area or company.
Market. When the vendors and customers do the transaction.
Meat stalls. Where the meat vendor displays their product and where their product is stored.
Private market. A place that is managed by a businessman in the private sector.
Privatization. The transition of business from public to private control.
Public market. A place where meat vendors sell their products that is managed by the local government.
Rent. Regular payment of private sector property or land.
[bookmark: _GoBack]Revenue. The amount received by a vendor from the sale of goods.
